
 

 

INFORMATION FOR CUSTOMER WITH HOME EQUITY LINES OF CREDIT & PERSONAL REVOLVING LINES OF CREDIT 

“Finance Charges” are computed using the “daily balance”.  Lender starts with the balance on the account at the 

beginning of each billing cycle less unpaid finance charges.  Each day during the billing cycle, lender subtracts payments 

and credits from the balance and adds new advances and debits.  This determines the ending balance of the account for 

each day of the billing cycle.  Lender multiplies each ending balance by the daily periodic rate to determine the daily 

finance charge.  These daily finance charges are added together to determine the finance charge for the billing cycle. 
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